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ﬂseE’J“%E\ %ﬂ%@%%%ﬁ%iéﬁ +COVID-19
FEANFHBEFENEEEFEEFCH A EE /K
BR 2L R 2 o R TH AT 5 B8 (World Economic
Forum, WEF) {2021 2Bk Jal s i 5 ) » 5 F] 10 47
[H R Ry B S B R U B H & B LR R H R DA
MEAREIRGEHE - BALERBAIFEIRE 2008 F£HIE
ZE B, FER ER / IER R (fat-
tail risk)” » —H i3 %R ROEE NIk 5
AR EAR - e EE R EZEA - 1 R
A E ST BN REEL A Y R MR IH S TR (E (E
FPAd - BAE R RERA R s A B AR R HAR S
FiriEE HAROAS R (B (B 2 44 JKETT tHE 2Bk GDP fl"
B —FDL BRI E R B R - H

JEE AL R B =K 72 S B {E %A (Gross value
added - GVA) ##EAET 8 JRETT - HIEEEEZE 4K
FI0 =3 2.5 JkETT EECE 1.4 JkETT - HAhEE
AL TEL AR 22 BOLHRE - Pt - BRAfE
BB fhiESEEE R FERATEHE XS A E

=1 H

FESE - BERE BRI INEEBEE G DI 15% =M
FEE (HEALESAEE 50% KT INEEBES
FEBRHEATREE R - BoRy R Bt -

HE—H TS BARRIRE R A RE
3 85% HRIIELFEIH R 223K 32% HURRME 1t
B 13 YR HEORGRE @2 50 Fan BB
MRIETREELR D 17% 5 (R RAE R 22ER 55% Bl
IR - TRLEEREEZRD 55% 1Y
VPRI 33% HYSUHE IR GR i 5 DI
E H 1970 ERSHAEYEECED 68%  R/KY)
TR T 83% BEETFEAERYEEE
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IR T FEMGEE IR 10 Jk R R BRI ] A REREE B ERE - W8
SETCHYER NG M ARIAES A LA 3.95 (R(E BUERAYT 0 HE EE AR B iR R R
TrEtsdE ([E—) - ik 2030 i & Bk #3  H AR A Wim#REEZTrRE TR (2R
(Sustainability Development Goals)~ B B3 #% 0 7 EX I R o SRV B B i SRR B 2R e o AT DA BE S
(The Green Deal) 2050 4F )i % A A b fI HAE S BT NEERMRE EEEEY SR ST
IRA REEL A W) 2 A 1 o e B o TR P S B B DTS R R E A ER R
BRI IBROKAE TR T HIBCERE A B 2 fat o
PEHH &4 R E i E T 2R

1960 4F {t Rachel Louise Carson ﬁﬁ% (HERRY
BR) W By T 5 A o P 5 BB EIR B AT (61 (1994) EHIR T K
BEAOREIE [ 1970 4R f 3 .ﬁwj@f Clean  (013) YA HEE (2015)- fRbhik 2016)~ B+
Water Act) FRIISHEN BB ML SRy H Q16) TRELI WA (kA (T RSl e

4 BE4#H{8 (Ecological Compensation)

FR B Z IR - FEBI S E AR T R A 22 fE1FSEHEA (2017) IRFFEARTE (2019) ik iy
KABA# TR EEE R E I I DARAE Bl (5 - R il 2 RE B R DL S -

BT 4= HE4#i (B (ecological compensation) | K& TH EHRVE B 28 Al ae S A R T 2k B 22 - 5
1980 FEARHE - Ryl /2 56 B3/ S i st e A B KIELL TR 7 R R R I /N
THRESRICHTHIE AT {F#Z K (no-net-loss) , HE - Wi I~ v R R R DS PR R T 0 B i A TR A

A S A (E F B AR - AR E R R ] PR B R B 1T IR RS TR (B R - i E Y

15 transitions in the three socio-economic systems could deliver $10.1 trillion of annual
business opportunities and 395 million jobs by 2030

a A
¥ @ 9

Food, land and Infrastructure and the Energy and
ocean use built environment extractives

Total business | | | Tota

opportunities by 3,565 3,015 3,530 10,110
system in 2030
USS billions’

Total jobs by
system in 2030 191 117 87 395

Millions
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2 AR I AT (B B T S (off-site)
(TEEZ EBEE I NETT)

DAAERESI RIS - B3 15 Z (R e AU R 3
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(where)~ Al H({E (when)~ fii{E¥ G/EHE (Who) » 1
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(Millennium Ecosystem Assessment)) /524 REAAR S
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e VBRI E24EEE (The Economics of Ecosystems and

AR B EEFR IR R R E T ) T RS E
By T m R ERA  TOKE e, T AR
BRIERREMER " b BETEERETERRK ) Ft
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FERIA TR RER M AURE (R BLoh > VISR
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HARE AV ERRRMEEERE
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(—) ARREERIS LT/ @ E (Payment for

Ecosystem Services, PES)

AR E A 2R MRS B2 &8 (TEEB)
RHERBRIISE B & ENEER MERRHIRE R
i SRS HEBOR TR Hh—IHE R A RERH
AR e / ffE - A RERMIRES e E@5 | AT
P (et LRI K AR - BRI A
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HEREE FEREE
T EIEE(Social
justice) - EHEEE
(Deontological) - B
Elﬁgﬁ
( Lexicographic
preferences )
HEERESE BEEREE EIESERE BN EE

B - lAE -
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pricing) * 1E4F&FE
(Contingent
valuation)

TS - BiAE -
EEHE

-

EEREE
{Replacement
cost) ~ EREAREE
(Mitigation cost)
TRERTE
(Avoided cost)

IEtraEE

{Contingent ﬁ?ﬁ_%‘?l’E(GIOUE
valuation) ~ i vaJuat\op) - ﬁlﬁﬁ#fg
: (Deliberative
#(Contingent valuation) + EE 247
election)
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{2 DEZD] - BIAIA RS LI IR RE R MPA) B 5]
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(Z) E£¥4R17([BioBanking)

EPIRIT AR & {F 38 [ # ik (OECD) &t
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MEE FRZSERE SE M {EFHE (credi) €
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(Impact Mitigation Regulation)) 7 HIHH{EZE 4

(compensation pools) ©

(=) bETEEE
(Corporate Social Responsibility, CSR)

12k B #E R T & & (World Business Council
for Sustainable Development, WBCSD) 38 % : " 7k i
12 (Sustainable Enterprise) BI{EERIEHEK £ B
EEORFE Bt & gL Z 1B T (Rl IR RE (L 5 R A]
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Mentions of ESG Themes in Event Transcripts
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m Biodiversity
Biofuel

W Carbon Capture
Carbon Offset

m Circular Economy

H Decarbonization
- -
-~ l m Digital Tax

= m Net Zero

-

===N

= Electric Vehicles
- B - -
=8B — m M sEmployse Satisfaction
= SRR
=

- m B =EU Taxonomy

==01

—

!;i!-ll | Furlough
D 22} o o -
oA . B Green Deal
E 5 € T .
() ) L)
- 7 = T - B Hydrogen

=

BHBRIIZL - 5 LR E R ERRET IAE
EE AR (E=) -

(M) #fsR (Green Financing)

2003 FEH IR EEARA SRR D oE
J& HI (Equator Principles, EPs) , 2 {E /&% Ifi {7 #% {H
SR 17 5EE (World Bank Group) Ff7 /& .2 B 5 2 il 2%
] (International Finance Corporation, IFC) Fff #& H Y
B R KL RiEm AL FRE R S B T
Ry FHE AR IRIT IR R E R AN ZORE SR
B AP SRR B 5 At & 5 £ S (Environmental
and Social Impact Assessment, ESTA) » #}§ AfE 3 FHE
BRI ORE - REMERE It & FEHFRE Tk
- EE BRA B AR PRk & SR - BRI
Fik & 2 R BRHAGSCA (BSIA) Rl & AV 1T
HIPRFE » AIFHE M E BRI T AR S -

TEfk BRI TN E e E

1. ¥ B &7 (Green loan)

BN B R OES DikaeRE ; KEE
$E5E 3K (Sustainability-Linked Loan)» 5 HHH S 2
H7K AR B E R S A =R - DARAES 35 R (1 7
e PIREEHE M (E) -

2. {EZ*(Bond) :

BT EREREDIMBIT  FERE R —
TE HLBIR AR AR R AR EE AR e HEE 7
8« #EfEF (Green bond) > FEFFTETHEMR
Rk C R (PIAIZE RAEERER - BARETAR - 755
PiiGateEE ) AlFifE ME(E 27 (Sustainability bond) - 7
FRTEZHER R Sk 0 H 2 Bt & 3 EAUE
# (Transition bond) - {7 Bfz# 0 E 2 (FlaTEH - K
RF - SHSE KR ESE) AR K E N LR &
g 1 SE AR TR B 5 ARG R
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(=] -~ -
3 804 40%
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40 A 20%
20 1 10%
0+ T T 0%
2015 2016 2017 2018 2019 2020YTD
= Green loans Sustainability linked loans = = Green loans Sustainability linked loans

ZRIAIE © Bloomberg, Nordea °

ERRBEENMRKEEREREERT

AT AR SR SR ER K EEAGESS FARIETRICE R A KBS R AL HAR (SPT) - Z0HAR
(Sustainability-Linked bond) - &< iR 2[R H REER BT ARIRA IR e

TBALEAGEERS b g KA FGH (ESG) HE - H e
TR T P M B TR L e SRRSO B AR (KPT) DA et B AR AR MR S B b - B R

ESG Labeled Debt, $bn

0 100 200 300 400 500 600
2013
2014
2015 I
2016 |

2017 | |
201 | W
2019 I

2020 | ———
2021 | B3
m Green Social W Sustainability Sustainability-Linked

ERAJE © Bloomberg, Morgan Stanley Research ©
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thBARLE (4fE25 (Blue bond) Y317 DU IEAERT R
HAFHR(E25 (Nature-linked bond) B H AR (EZF
(Nature performance bond) - B (A (& 753 Hig R
FIERED » RO IR R H 2 HEE IR RERE
FEE AR KA - (B i ny S fee - Horp i
DR YT R E R TRIER . — - TH
PAHBRE 7R B E AR E S AR R AR AR BB AR
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ERER
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ML) 2 fk 1 Rl {27 (Finance for Biodiversity,
F4B) Frff#E - HAME R E 5 EREE T
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B OESEEAHRES T

R T LA ERVIRI B SN AR BI SRR IR 1T

(BNP Paribas AM)~ JEfR -+ £} F] (Morgan Stanley)
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B SRR &S
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HRTT 2019 FFRE) 1 50 (F3ETThY (i BR T BLUK A B2
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WP & DR BE (B IR A 38 1T - FHRDAE SRR A R B AY
{EFFIRHBAR L - MR Z A —HURR ARSI TR (G - 3
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(R) ENHEE (Impact Investing)

BN E SN AR ARG DIAER
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Impact Investing Network, GIIN) jf5 2
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FISZ R ATRERE e R DRI ER 5T -
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Agreement) AR T 2 BRE AR/ N R K 2 2 T
FURARHIAE 1.5 BEDAA - A 2 B REH]E i = 5
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I 15 {18 B 2% S ¥4 3% B ) AR RE R 5 B AR ) 26 A 1 (B
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A RUEFHREI 855 ) (Task Force on Climate-related
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A B B b & Y EF A - 2% TCFD BRI R e 53858 - ik
ZHEMZRERERER T HET2REk 74 iS4 RE
BRI S BT G R R e T B AR R 54
% | (Task Force on Nature-related Financial Disclosures,
TNFD)- frRf%t 2022 FEfZHIELRTER - b
BIAFEEE SEEBEE R AR BRI

Regional AUM Exposure As % Of Overall ESG

m Europe

AUM

Gender Diversity
Free

ESG Incorporation
ESG Engagement
Impact Fund Overall

Low Carbon/Fossil-Fuel

ESG Fund

Asia Pacific

Impact Fund

m United States

g
%% % 4o5%7% 4o, 19.2%
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Community Development

Environmental

Other Impact Themes

Environmental Sector
Overall

Renewable Energy

Water

Environmental Sector
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