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FK— 2011ZFFonterraffF&n
B BETiEe

19,871 16,726  18.8%
3,010 2,751 9.4%
151%  16.4%
MEl Ba ITEMIEAIRA (EBITDA) 1,517 1562  -2.9%
EBITDAEF| = 7.6% 9.3%
965 1,022  -56%
77 685  12.6%
BALRER (EPS) (FTHIHS) 0.55 051 111%

ERIAIE © Fonterra Annual Report, 2011.

BRI T b R YR A 2 T R

FONTERRA

CO-OPERATIVE GROUP

CONSUMER BUSINESS SEGMENTS

EHIE © Fonterra Annual Report, 2011.
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1. Standard & Premium Ingredients
The Standard & Premium Ingredients 25 2B {7/
HIRTE R R = FLAL RS » PR DA 2 R S B —5R

FIRFLEL R ATt A BUE R S R Bk P
RGBSR MEEAALDZERREZ
RS ZEALJFR) o [A]RF - Fonterra EL i {H 54k & 7 BE
070 AR FE 2 BRI B IS N E PR

= 2 BTy Fonterra 52 B HY 1= 2/ S0 »
2011 FE A IR 155.8 (RARTE (K975 1 360 (2
IT) » #2010 [ 127.6 (B A & 22.1% » [A] A
TR ERTZ2ER (EBIT) Al 4.3 (RAHH - 8 E—4F
FERNERG T 36.4% (£2) -

2. Consumer Operations

Fonterra 7L fn SEE R B B AEFLMLBLE ERA
RERIRREN BT PSS E G TR A AL

B R E B IR R FE - Fonterra BRI 5548
T [EIFEA I 11,000 FEYE - H 95% BIZLELHEE]

#F_— 2011&FonterrazStandard & Premium Ingredients

EERN

B B8l

NZ sourced 11,782 9,634 2,148
Other 1,997 1,591 406
Inter-segment revenue 1,800 1,532 268
Revenue 15,579 12,757 2,822
Cost of New Zealand milk  (10,235)  (7,938)  (2,297)
Inventory Movement 383 190 193
NZ manufacturing costs (2,437) (2,233) (204)
Other costs of goods sold  (2,077)  (1,800) (277)
Cost of goods sold (14,366) (11,781) (2,585)
Gross profit 1,213 976 237
Normalised EBIT 431 316 115
Normalised EBITDA 809 690 119

ZRIAIE © Fonterra Annual Report, 2011.
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7<= 2011ZFEFonterraZ JHE ML GBI

ANZ 4,360 252 5.8% 838
Asia/AME 1,687 186 11.0% 195
Latam 830 119 14.3% 140
Consumer

6,877 557 8.1% 668
Total

7.6%

11.6%

16.9%

9.7%

ANZ 3,803 303 8.0% 385
Asia/AME 1,537 166 10.8% 175
Latam 738 119 16.1% 138
Consumer

6,078 588 9.7% 698
Total

ERAJE : Fonterra Annual Report, 2011,
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